
February 13, 1978 1.
Magnetrol International ,

Incorporated
5300 Belmont Road
Downers Grove, IL 60515

Corporation
j00 Belmont Road

ers Grove, IL 60515

itlemen:

This letter will evidence our agreement with you regarding
transfer of certain real estate in connection with an Asset

:chase Agreement presently being negotiated between us.

To facilitate the transfer of the real estate and the
^paration of a title insurance commitment, you have agreed

the deed conveying the property commonly known as 5300
Road, Downers Grove, Illinois may be recorded prior to

i'e closing of the transaction, presently anticipated to occur
1 or about February 21, 1978. We have delivered to you a
ed of Reconveyance to revest you with title to the subject

•eal estate in the event the transaction does not close.

By this letter we agree not to convey, or create any
cumbrances affecting the subject real estate, until after
.e closing of the asset purchase transaction, and you agree,
ject to the closing of the asset purchase transaction, to

jjjreturn to us the Deed of Reconveyance.

Please acknowledge your agreement to the foregoing
signing the enclosed copy of this letter and returning

iit to the undersigned.

Magnetrol Internationalt
Incoroora

=•*.
Accepted and agreed to this ry, 1973

The S c h a b Corootat^on
-/ ' / /



1. WARRANTY DEED
tfion to Ir.aiviaual)

NO. 803
OC7CBER.!967

Swflfc*-̂ r!r??f?"-'-V^*<
acoHoc c. cote-

ie<UL FORMS

Deed of Reconveyance
jfcThis Indenture, made this ____1 February . i<j_18.

Maqnetrol International. Incorporated

ation created and existing under and by virtue of (he laws of the Stale of——Delaware———————

ily authorized to transact business in the State "> Illinoi s__________. party of the first part.

P»The Schaub Corporation, an Illinois corporal-ion s tnn Beln-.ont Rd.

City of Downers Grove .in itw Couniv of .and Stale

?'. Illinois .. pany of (he second part.

WtTNESSETH. thai the said pany of the first part, for and in consideration of the sum of

fen and no/lOOth f in .oo )————————— ——————— — — —— — — — n.-iiiar<.

I paid by the party of the second pan. the receipt whereof is hereby acknowledged, and pursuant to

iritvof the Board of. Directors —of said corporation, by these presents does REMISE. RE-
„_ . successors
E*SE, ALIEN AND CONVEY unto the said pany of the second pan. and in Its/ XMX and aisiv-ns.

EVER, all the lollowinu descrilted iand. situate in the Courts of. DuPace

Illir.ois

See Exhibit A attached hereto.

.known ar.a described as follows, to wii:

\

!?•" Together wiih ail and singular th: herediiaments and appurtsnances ihereunto 'raloniiinu. or in ,ip.\x>.i-ic
aining. and the reversion and re\ersions. remainder and remainders, rents, issues aac profi ts i!i<;rt;of.

|3all the estate, right, tiile. interest, ilaim or demand whatsoever, of the saic! party of '.he firs; car:, enhor
fbwor equity, of. ir. and :o the above described prcmi<w. with ihe hersdii.iments anil nppurtenatu-ev TO
i<VE AND TO HOLD the said orentises as above de«ribVjJi..»ith she appurtenances, ur.tn rh.; sai-J pa r ty oi
iategonJ pariltr:

ej: And the said party of the firs; pan. for ilself. and its successors, docs covenant, promise anJ uuree. in
"jwith the said party of Ihe second nun Its ''Successors ___________ »K;M> and aiii'jn^. tha t
tisnot done or suffered tr. he done. an>!hin>; whercbj the said premises he.-ehy craiueii arc. or rr.;ix l^e. in

fet manner incunibcred or charyeJ. eiccp: as herein recited: and ihai ihe sau! premises, acainit all persons
f u l l y clauiiini: . or to drum the same, hv^jbftiuiih >ir unjcr it. it WILL W A R R A N T AND F O R E V E R

jr IN WITNESS WHJ-'Kl:.Ot:. »a.J par:;, of I he first part has caused its corporate sea! 10 h- hereto allixeii.

h .-i.:;;-.: .^ ...»rv.- : . .>. r ..:-»-. -,| ;.,;!,,..NL- pr;'.-nts l'\ n%_____________ J're'.ivior.i. irj j;-.ev.-.! !-. =:

,________Secrc'-.trv i n c o a v ;:r.d v e a r !

r^^, j^terr.aticnai, :r.cor?orat-

V::.-M



ITFOF Illinois

IKTY OF Du Pace

D. L. Kazura

J. G. Stevensonfor laid County, in (he Suite aforesaid. DO HEREBY CERTIFY thai __±

tally known 10 me 10 be ihe ______President of I he corporation, and

lly known 10 me to be the_______

iiobe the same persons whose name» ure suhsi-ri'.ieii 10 the forecoing instrumenl. appeared before me ihis

J. P. Zanker

.Secretary of said corporation, and personal!) known ;o

iyn person and severally acknowledged tha i as such __
I*

aetary. they signed and delivered the su:d instrument as.

.President and.

.President and.

faetan1 of said corporation, andcauwd the corporate sea! of said corporation to be a f f ixed thereio pursuant

(authority, civen hy the Board of Directors of said corporation as their free and xolurtary act. and
r*>

be free and voluntary ac: and died of x-m! corporation, for the- uses and purposes therein set fortr.
j-l

fc GIVEN under my hand and off ic ia l seal !h:s_id£L

Commission expires

Notary'Pu£Xc
Tebruary 2, 19 3'J
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EXHIBIT A

1: Lot 15 and Lot 15 in Ellsworth Park Unit No. 3,
^Subdivision of part of the South half of Section 12, Town-

38 North, Range 10, East of the Third Principal Meridian,
iccofding to the Plat thereof recorded December 26, 1958 as

ent 907360 and corrected by two Certificates of Correc-
ion recorded January 21, 1959 as Document 909866 and recorded

7, 1959 as Document 934617, respectively.

Parcel 2: Lot 1 in the First Addition to Lot 16 of Ellsworth
Park Unit No. 3, of part of the Southeast quarter of Section
12» Township 38 North, Range 10, East of the Third Principal

.fleridian, according to the Plat thereof recorded August 7,
It 1959 as Document 934616,

Snbject to: Real estate taxes for 1977 and subsequent years;
trust deed recorded as document R75-33754;
building lines as shown on recorded plats
utility easements as shown on recorded plats as

amended;
rights of way for drainage tiles, ditches, feeders

and laterals;
rights of Downers Grove Sanitary District
Document R75-43755;
any matters which would be disclosed by an
accurate survey and inspection of the real
estate;

easements, or claims of easements, not shown by
the public records;

covenants, conditions,and restrictions of record.

£•«.'S*urther, this conveyance is subject to all of the applicable terms
?v'*nd conditions (restrictive or otherwise) of that certain Asset
;*urchase Agreement of even date between The Schaub Corporation,
iwgnetrol International Incorporated ana Robert F. Schaub and
|r-"iis conveyance does not expand upon or add to the warranties
' f l representations of The Schaub Corporation contained therein.
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! part of the Southeast quarter of Section 12, Township' 39
A, Cast of the Third Principal Meridian, according
iireof recorded August 7, 19S9 as Document 914616, in
^Illinois.
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ASSESSMENT INFORMATION ON SOLO PROPERTIES
(To b« computer! by the Aticuor. Boird of Auction, at Suptrviior of Aucumcntj)
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GENERAL CONVEYANCE AND ASSIGNMENT

From

THE SCHA'JB CORPORATION

?0

KAGNSTROL INTERNATIONAL, INCORPORATED

KNOW ALL MEN BY THESE PRESENTS that THE SCHAUB COR-
'ION, an Illinois corporation (hereinafter called the

jjGrantor") , with its principal office at Downers Grove,
^Illinois, pursuant to the terms and provisions of an Asset

[purchase Agreement dated February ^_, 1978, (here inaf ter
illed the "Agreement"), among IIAGNETROL INTERNATIONAL,

INCORPORATED, a Delaware corporation (hereinafter called the
l*Grantee") , Robert F. Schaub and the Grantor , and in considera-
tion of the payr.ent to it of cash and the issuance tc it of

note of the Grantee pursuant to the Agreement, the receipt
thereof is hereby acknowledged by the Grantor, and the

|issur.ptior. by the Grantee of l iabi l i t ies as more specif ical ly
JNSet forth in an Instrument of Assumption being executed and
Kielivered by the Grantee to the Grantor simultaneously
therewith, the receipt whereof is hereby confessed and ackr.cv-
^iedged, has granted, bargained, sold, remised, released,
Aliened, assigned, t ransferred, sat over, conveyed, confir-ed
|;sr.d delivered, and by these presents does hereby grant,
jb'bargair., sell, renii.se, re-lease, a l ien , ass ign, t r a n s f e r , set
jrover, cor.vey, conf i rm and deliver unto the Grantee, its
j-'successcrs and assigns forever all and singular the following

;ts and properties of the Grantor , to-wit: the business
fTof Grantor as a going eo-cerr. ar.d all of the assets, proper t ies

and rights of the Grantor of every type ar.d description,
real , personal and nixe-d, tangible and intangible, including
but not limited to, all cash on hand and in banks , c e r t i f i c a t e s
of deposit, stocks (excluding any shares of the G r a n t o r ' s

fcorraon stock held in treasury), bonds, and other securities,
the names "Magnetrcl", "Schaub System Service",
, "PLT", "EPLT" , "WDA", "KPS" and "ARM" ar.d all

Invariants thereof, patents, trademarks, trace names, brand
;, copyrights and interests thereunder, pending appiica-

Ktions for patents , t rademarks and copyrights, invent ions ,
§rprocesses, Xnov-how, fcrnulae, trade secrets, real estate
|?ar.d interests therein ( including, but not limited to, fee
^'interests, r eve r s ions , lo.jser.olds ar.d all ether interests) ,

i m p r o v o n e r i c s , s t r uc tu r e s , cons t ruc t ion in p r cc r e s s ,
E:a4chi.-:ery, equi rnent , rotc-s .2-7. accounts receivable, •-•or-: in
tfprocess, inventories of raw r.utoi'iels, f in ished products =r-.l



f- customers' correspondence and all other property and rights
of every kind and nature owned or held by the Grantor on the
date hereof or now used by it in its business whether or not
specifically referred to herein; provided, however, nothing
in this General Conveyance and Assignment shall be deemed to

|. transfer, assign or convey to Grantee any right, title or
interest in any asset of Grantor listed on Exhibit A hereto.

TO HAVE AND TO HOLD all and singular the said entire
rights, property, assets, privileges and good will, with all

&. appurtenances thereto of the Grantor, hereby transferred,
assigned or conveyed unto the said Grantee, its successors

'"•and assigns, for its and their own use, benefit and behoof
forever.

FREE, CLEAR AND DISCHARGED of any and all lier.s and
encunbrances except the lier.s and encumbrances, if any,
permittee under Section 2.10 of the Agreement.

THE GRANTOR HEREBY MAKES, CONSTITUTES AND APPOINTS the
Grantee the true and lawful attorney, irrevocable, of the
Grantor, with ful l power of substitution, for it and in its
name and stead and or. behalf and for the benefit of the
Grantee, to demand and receive from time to time any and all
property, tangible and intangible, hereby sold, assigned and
transferred and to give receipts and releases for and in
respect of the sace and any part thereof and, fron tine to
time, to institute and prosecute in the nans of the Grantor ,
but at the expense and for the benefit of the Grantee, any
and all proceedings at law, in equity, or otherwise, which
the Grantee r.ay ceen proper, to collect, assert or enforce
any clairr., right or t i t le of ar.y kind in respect of any cf
the property hereby sold, assigned and transferred and to
defend and cc-prcnise any and all actions, suits or proceedings
hereafter instituted ir. respect of any of the property
hereby assigned, t ransferred and conveyed and to do ail acts

jt and things in relation to said property as the Grantee shall
£; deera desirable.
f

THE GRANTOR HEREBY COVENANTS Al.'D AGREES to execute and
^ deliver to the Grantee such other instruments of conveyance

and assignment and t rans fe r as s-.ay be reasonably nacessa ry ,
more fully to convey arc assign to and vest in the Grantee
all and singular the rights and property hereby conveyed and

> assigned.

THE GRANTOR HEREBY COVENANTS AND AGREES that to the
£' extent that any lease, contract or other agreement of the

Grantor is not assignable without the ccr.sent of another
\. party, this ins t rument shall not cons t i tu te an assic-r.-ont or

an attempted assignment if such assic-rer.t or atterptei
assicnwent would constitute a breach thereof or a f f e c t in

-2-



K̂̂ y way the rights of the Grantor thereunder. The Grantor
^agrees to use its best efforts to obtain the consent of the
iHother party to any such lease, contract or other agreement
f*$to the assignment thereof to the Grantee in all cases in'
jtvhich such consent is required for assignment or transfer.
»*If such consent is not obtained, the Grantor agrees to
^cooperate with the Grantee in any reasonable arrangement
Undesigned to provide for the Grantee the benefits under any
£*$tsuch lease, contract or other agreement, including the en-
K£ forcement for the benefit of the Grantee of any and all
v:frights of the Grantor against the other party thereto
l̂ 'arising out of the breach or cancellation thereof by such

*"''" ~~ party or otherwise.party or
IN WITNESS WHEREOF, the Grantor has caused these presents

'"to be signed in its corporate name by its Chairman of the
.'"Board of Directors duly authorized, and impressed with its
/corporate seal, attested by its Assistant Secretary, all as .
• of this 3,\--Jr day of February, 1978.

THE SCKAUB CORPORATION

rd of Directors

Secretary


